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.erals given to secure same, for the purpose of collecling said prlneipa] e, and {ntetest, wl

and being in the State of South Carolina, County of

- CREENVILLECO.57C.:
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EDERAL SAVINGS - - -

~ -+« HaND LOAN ASSOCIATION
- : OF GREENVILLE

State of South Carolina .
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To All Whom These Presents May Concern

........

LIt e b e it i b e

WHE EAS lh Mort gagor is well and I:ruly !ndcbted unto FIRST FEDERAL SAVINCS AND LOAN ASSOCIATION
GREENVILLE SOUTH CAHOLINA (hereinafter referred to as Mortgngee) in the full and just sum of.._..........._...__......

~—Fifty=Two. J.‘housa.nd,._Eme J:[undred.aud..NoLlﬁﬂ::.-_-;- Yy u_..ﬁz.fz!lﬂ,_ﬂﬂ_)

Dallars, as evidenced by Mongagors promissory note of even dute berewlth whlch note ___ dOEB not“contain ...........;..._.
a provision for escalation of interest rate { paragraphs & and ID of this mortgngc providcs for an escalation of interest rate under cemln

conditions), said note to° be repaid with inlerest [ the rate or mles therein speciﬂed ln Insta.llmenu o'l..ﬁ.ﬂ..&ﬁt_ﬂllf_lrl_aald__.

ALte I Y ......._.) Dollm each on the ﬂm dny of eaeh "
monr.h hercafter. fn advance, untll the 1 principal sum wIth interest hns been paid in full, such payments to be afplled first to the payment
of interest, computed monthly on unpaid pmltﬁgmees, and then to tho puyment of principal with the pnymenl if not sooner

paid, to bs due and payable ....._J-_&__._m after date; and o PR
‘ o _ . o

WHEREAS, sa[d fiote l'urlher provides that {f at any time any Fortion of the f)rinc! al or interest due thereunder shlll be. pu't
due and unpaid for a period of thirty days, or if there thall be uni; lure to comply with and abide by any By,Laws or the Charter

o the Mortga eﬁ , or any stipulations set out in this mortgage, the w ole amount due therounder shall, at the option of the holder thereof,

become immediately due and payable, and said holder & have the right to institute any lgmceedlngs upon sald note and any collat
costs nnd ctpemﬂ for prooeedinm, and

WHEREAS, the Mortgngor mny hereafter becomne indcbled to.the Mortg, fAwo fur sueh further sums as mny be advanced to the
Mongagors account for the payment of taxes, imumnce premiums, repain or ony ol.her purpose; . :

NOW, KNOW ALL MEN. That the Mortgagor, in cons!deration of said debt and to secure the paylnent thereof nnd any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars

*($3.00) to the Mortmag or in hand well and truly Pm’ by the Mortgagee at and before the sealing of thess presents, the receipt whereof

is hereby acknowledged, anted, bargained, sold, and released, and by thess prescnts does g'mnt barguln sell nnd release untb the
Mortgagee, its successom an nss:gm, the, {o!lowing described real estate: S :

All that certnin plece. parccl orintokhimeiornhrxdici - = ob ,- L-H.; EReRn, sihlatc. hrIng

Greenvﬂle bemg known and designated as Unit 7 .

Nos.: 1-N,. 2-N 3-N and 4-N in Town Park of Greenv:.lle, S. C Horizontal Property
Regime' as is more fully described in Master Deed dated June's, 1970, .and’ recorded '
in the R. M. C. Office for.Greenville County in Deed Vol,. 891 at Page 243 -as amended
' by amendment to Master Deed recorded in-the R, M. C. Office for Greenville County - N
bn July 15, 1971, in Deed Vol, 920 at Page 305, and. survey and. plot plans recorded ;r
~in Plat Book 4 G at Pages 173 175 and 177 :

This mortgage is executed pureuant to a re-solutJ.on of the Board 'of Direc
of Develcorp, Inc. paesed on September 16 1970 L .
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Thm mortgage is g1ven in connection with a constructlon loa.n, .and it 'eec es.
a prormssory note which prov1des, among other thmgs, i‘or monthl mt re :
the prmmpal payable m fu11 on.or belbce 18 monthe fron
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